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RECEIVER’S FIRST REPORT 

 
 

Sterling Consulting Corporation, the receiver over the assets (the 

“Assets”) of the Cheesman-Lipan Receivership Estate1, respectfully makes 

this Receiver’s First Report (this “Report”) to the District Court, Denver 

County, State of Colorado (this “Court,” or the “District Court”). 

 
                                            
1  This is a receivership over real and personal property, and not over the 
defendant, which is a company.  In order to minimize any confusion between 
the Receivership Estate and the parties to the Receivership Action and their 
separate assets, the receiver will refer to the Receivership Estate as the 
“Cheesman-Lipan Receivership Estate.”   
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I. THE RECEIVERSHIP ESTATE REPORT 

1. On December 19, 2015, the City and County of Denver (the 

“City”) filed its Amended Complaint commencing this action. 

2. On March 11, 2016, the City filed the Plaintiff City and County 

of Denver’s Verified Motion to Appoint a Receiver (the “Motion”) in this 

Action.  

3. On April 15, 2016, this Court entered its Order Appointing 

Receiver. 

4. On April 19, 2016, the receiver, in accordance with Paragraph 7 

of the Order Appointing Receiver, filed an Oath of Receiver with the District 

Court and thereupon entered into its duties as receiver. 

5. In accordance with Paragraph 4.t of the Order Appointing 

Receiver, the receiver would typically wait between sixty and ninety days 

after appointment to file its First Receiver’s Report.  Significant issues have 

already arisen, and the receiver believes those issues should be resolved as 

soon as possible.  The approach outlined in this Report will enable the 

dissenting Parties, if any, to file an objection to those provisions in this 
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Report, thereby allowing resolution of the issues by the Court before much 

money and resources have been expended on them. 

II. MAIN REPORT 

6. Description of Three Report Segments.  The receiver segregates 

its Reports into three primary segments—the Receivership Estate Report, 

the Main Report, and the Informational Report.  The purpose of this is to 

enable the receiver to Report certain types of matters to the Court for formal 

approval and certain types of matters for informational purposes only.  

Furthermore, the Receivership Estate Report and the Main Report are 

customarily approved and entered as an Order of the Court upon approval if 

it is acceptable to the Court.  This is procedurally sound as it simply asks the 

Court to adopt the findings of fact and recommendations from the receiver.  

Conversely, as a matter of receivership law, the Court is obligated to review 

the receiver’s conclusions of fact and law de novo, so an objection to 

something in the Receivership Estate Report or the Main Report will either 

result in a formal determination by the Court or a dismissal of the matter 

reported.  The Informational Report is described further in Paragraph 13 

below. 
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7. Books, Records, Accounting, and Financial Statements.  This is a 

receivership over assets and not over a company or person.  As a result, the 

receiver has elected to account as follows:   

a. Accounting System – The receiver will use a standard, double-
entry accounting system for the purposes of accounting generally, 
preparing estate income tax returns, and reporting to this Court.  

b. Accounting Convention – The receiver will, to the extent possible 
and reasonable, use Generally Accepted Accounting Principles 
(“GAAP”).  In short, GAAP is a cash-basis accounting convention.  At 
times, in order to be more informative, the receiver will accrue assets 
and liabilities. 

c. Accounting Decisions – The receiver intends to open the books of 
the Receivership Estate effective as of April 15, 2016 (the date of the 
Order Appointing Receiver).  The books will not contemplate any 
transactions that predate April 15, 2016 except as they may be listed 
in the Claims section of the accounting.  The Receivership Estate will 
be accounted for as a separate company from any of the parties.   

d. Assets – The receiver intends to set the value of Assets in the 
Receivership Estate to the receiver’s estimate of market value, or to 
any reliable, third-party, valuation, including broker’s opinions of 
values and appraisals where available.  The values assigned to the 
Assets by the receiver are rough estimates used by the receiver for 
planning and should not be relied upon for any purpose until finalized.  
Assets will not be depreciated unless depreciation is required for tax 
purposes; however, the receiver believes that there are no depreciable 
Assets in the Receivership Estate.   

e. Liabilities – The obligations reflected by the commitment for title 
insurance obtained by the receiver will be provisionally quantified as 
stated by each of the parties.  The receiver will make no initial attempt 
to value or prioritize the obligations of the parties to the litigation.  
The receiver intends to file a Motion for an Order to Present and File 
Claims contemporaneously with this Report.  Upon entry of this Order, 
all claimants with claims against the Receivership Estate (“Claimant” 
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with “Claims”) will be required to file a Proof of Claim.  In doing so, 
the Claimant will be submitting itself to the jurisdiction of the Court; 
if the Claimant does not file a Claim and submit itself to the 
jurisdiction of the Court, it will not be eligible to participate in 
distribution of the Assets.  Unless the Claimant is already a party to 
the litigation, submitting a Claim will not make the Claimant a party.  

f. Executory Contracts – The receiver will report the existence of 
executory contracts as they become significant, but the receiver will 
not report executory contracts as assets or liabilities unless and until 
the receiver elects to reject an executory contract, in which case the 
receiver will schedule the rejected executory contract as a $1 liability.  
The reason for this is to avoid establishing a fixed liability before the 
party to the rejected executory contract makes a Claim.  At this time, 
the receiver has not rejected any executory contracts and has not 
identified any executory contracts that are likely to be rejected.  

g. Financial Statements – The receiver will prepare standard 
financial statements (i.e., balance sheets and income statements) for 
the Receivership Estate regularly on an internal basis, no less often 
than calendar monthly.  The receiver will also prepare quarterly and 
yearly financial statements, as appropriate.  The Balance Sheet is 
attached to this Report as Exhibit 1 and the Income Statement is 
attached as Exhibit 2.  The financial statements are not complete.  The 
liabilities schedule on the balance sheet for the Parties are amounts 
that were provided by the Parties to this action.2  The receiver has 
made no effort to confirm those amounts or subject the amounts to an 
approvals process.   

                                            
2  The receiver used the amount provided by the City for the amount owed to 
the City.  The receiver used $1 for the $2,400,000 mortgage against the 
Cheesman Property and held by Douglas Bruce because no amount was 
provided by the lender of record, Douglas Bruce.  The receiver used $499,000 
for the $230,000 mortgage against the Lipan Property because that was the 
amount stated on the Notice of Election and Demand as described in 
Paragraph 20.b below.  All amounts Claimed must be proven when the 
Claimants comply with the Order to Present Claims.  The City must provide 
fully documented lien assessments, and the mortgagees must prove that the 
mortgages were, in fact, funded in the amounts Claimed.   
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h. Inspection of Books and Records – The books and records of the 
Receivership Estate will be open to inspection at reasonable intervals 
in the offices of the receiver during normal business hours by the 
Parties to the litigation with a one-day advance notice to the receiver.   

8. Federal and State Income Tax Returns.  As mentioned above, 

this is a receivership over assets and not a company or person.  As a result, 

the receiver will not file a tax return over the defendant as stated in 

Paragraph 22 of the Order Appointing Receiver.  It is likely that the receiver 

will be required to file tax returns for the Receivership Estate as a trust.  

For that reason, the receiver must maintain a set of books and records as 

described in Paragraph 7 above.  

9. Sale of Properties.  The receiver believes there are only four 

alternatives for resolving the issues related to the City’s claims in the 

Receivership Estate:  (1)  the owner of the Property may pay the liens and 

Claims against the Property in full, commit to demolish the buildings on the 

Property, and post a surety bond in an amount approved by the Court for 

completing the demolition; (2) the receiver can demolish the buildings on the 

Property and sell the Property at a receiver’s judicial sale; (3) the receiver 

can sell the Property “as-is” at a receiver’s judicial sale to a buyer who 

commits to demolish the buildings on the Property and post a surety bond in 

an amount approved by the Court for completing the demolition; and (4) the 
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receiver can remodel the buildings on the Property and sell the remodeled 

Property at a receiver’s judicial sale.   

The prospect of turning over the Property “as-is” to anyone, whether 

third-party or related to the owner, is not a particularly viable alternative as 

it leaves the property in the same derelict and abandoned condition that 

brought it to this point, and leaves the City with a derelict and abandoned 

Property potentially subject to the same enforcement problems that it has 

faced for many years.  Nevertheless, for the receiver to demolish the 

buildings is a task for a receiver that borders at the highest level of 

authority generally granted to receivers.  If an alternative to having the 

receiver demolish the buildings is available, the receiver will consider that 

after soliciting comments from all interested parties in the Receivership 

Action. 

The economics of remodeling the Property to sell it are so much worse 

than demolishing and selling that it is not a viable economic prospect.  This 

conclusion has been confirmed by the receiver’s professional consultants. 

By reason of the foregoing, the receiver believes that a sale of the 

Properties is inevitable and necessary to the resolution of the receivership.  

Moreover, a sale of the Properties in the Receivership Estate is contemplated 

in Paragraphs 8 3.ii and 3.hh of the Order Appointing Receiver, with the 
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approval of the Court.  The receiver notes that it has already been 

approached regarding purchase of some of the Properties by numerous 

qualified buyers, even though the receiver has undertaken no marketing 

efforts whatsoever. 

With this section of the Report, the receiver is requesting the Court’s 

approval for the receiver to pursue a sale of all of the Properties pursuant to 

the following plan: 

a. Two Sales – The receiver will offer the Lipan Property for sale 
separately from the Cheesman Property.  It is possible, however, that 
the two Properties could be sold as a single item depending upon how 
the bidding for the Properties unfolds. 

b. Listing – The receiver has already identified numerous, qualified 
prospects for the Properties.  The receiver has determined that it will 
be desirable to engage the services of a licensed real estate broker to 
help the receiver sell and close Properties, however, the receiver has 
not determined the ideal scope of services that should be used.  
Indications are that a broker would maximize exposure of the 
Properties to the market, and therefore maximize the selling price.   

c. Stalking Horse Bids – The receiver prefers the use of a stalking 
horse bid to sell the Properties.  In a stalking horse bid, the receiver 
will negotiate a detailed purchase and sale contract for the Properties.  
The contracts could be with one purchaser or two different purchasers.  
In utilizing stalking horse bids, the receiver can offer bidding 
protections (such as breakup fees) to its bidder before submitting the 
contracts to the Court for competitive bids.  These incentives serve to 
enhance the value of the offering for the bidders that is intended to 
lead to a better price before the competitive bidding begins.  

d. Breakup Fee – The use of a breakup fee is intended to 
compensate the stalking horse bidder for the cost of its due diligence 
and negotiation of the contracts in the event the highest bid is from a 
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third party to the contract.  Whether there is a component of the 
breakup fee that is in excess of the bidders’ costs will be negotiated.  
Because the contracts will be submitted to the Court for approval when 
the auction is set, the contract will be subject to objections by the 
Parties.   

e. Competitive Bids – It is a fundamental rule for receiver’s sales 
that any sale must be subjected to a robust, competitive bidding 
process.  After the receiver submits the two purchase and sale 
contracts to the Court (one for the Cheesman Property and one for the 
Lipan Property), the receiver will schedule an auction, preferably 
before the Court,3 wherein the contracts of purchase and sale will be 
put up for competitive bids.  The only aspect of the detailed contracts 
that will be variable will be the purchase price.  All other aspects of 
the contracts may not be modified by the bidders.   

f. Confirmation – After the auction is conducted and final bids are 
made and accepted by the receiver, the contracts must be filed with the 
Court for a Confirmation Order.  The contracts are not fully 
enforceable without a Confirmation Order.   

10. Environmental Study.  The receiver is arranging environmental 

studies for the Properties.  The scope of the studies has been determined 

preliminarily; the cost of the work at that level is approximately $8,000.  The 

environmental study for the Cheesman Property is indicated because the 

buildings on the Cheesman Property were built in 1944, which was somewhat 

of a highpoint for the use of asbestos.  If the receiver determines that the 

                                            
3  Although it is not necessary, conducting the auction before the Court is 
desirable because it will ensure an orderly auction process that will not 
attract any complaints that might challenge the outcome as a result of the 
procedures used.   
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buildings must be demolished,4 the receiver cannot estimate the cost of safely 

removing the asbestos during the demolition without an environmental 

study.  Although there was some asbestos in use in 1890, when the Lipan 

Property was built, the receiver does not expect there to be much that needs 

remediation.   

11. Receiver’s Invoice.  The receiver closes its invoice on the 20th of 

every month and typically submits it to the appointing court either as part of 

a receiver’s report or under a notice.  The receiver has previously submitted 

its invoices for the periods ended April 20, 2016 and May 20, 2016 under 

separate notices.   

12. Receiver’s Certificate.  The receiver issued a Receiver’s 

Certificate in the amount of $100,000 to TYL Foundation, whose address is 

1520 West Canal Court, #220, Littleton, Colorado, 80120 pursuant to 

Paragraph 4.u of the Order Appointing Receiver.  As required by the Order 

Appointing Receiver, the receiver offered the opportunity to the parties for 

ten days.  As with all other attempts by the receiver to communicate with the 

defendant, there was no response.  The money was wire-transferred to the 

receiver’s bank account for the Receivership Estate, and the Receiver’s 

Certificate was recorded at the Denver Clerk and Recorder’s office. 

                                            
4  See the discussion of demolition in Paragraph 9 above. 
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III. INFORMATIONAL REPORT 

13. Informational Report.  The purpose of this Information Report is 

to enable the receiver to make reports concerning pending matters that are 

not ready for final resolution (e.g., litigation matters and premature matters) 

without subjecting the issues to formal objections or requesting Court 

approval.  In this way, the receiver is capable of describing the pending 

matters in the Receivership Estate without attracting objections to the 

descriptions contained therein.  Accordingly, there is no advantage to 

approving the receiver’s conclusions of law in the Informational Report, and 

every disadvantage in having to resolve the issues involving the receiver’s 

conclusions of fact and law prematurely. 

14. Homeless Camp on Lipan.  At the time the receiver was 

appointed, there was a homeless camp of about six people in the back yard of 

the Lipan Property.  Working in close collaboration with Mr. Jeff Johnsen of 

Mile High Ministries (a person with considerable experience in working with 

the homeless), the receiver was able to arrange for the homeless people to 

clean the debris from the Lipan Property and vacate the Lipan Property 

voluntarily.  The receiver delivered a dumpster to the Lipan Property on 

Thursday, April 28, 2016 as committed to the homeless people and was 

prepared to compensate the homeless people for cleaning the Property at the 
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end of the day, as promised.  Unfortunately, the Neighborhood Inspection 

Services of the City and County of Denver were unaware of the recent 

appointment of the receiver and the day before the cleanup was arranged, 

together with the Denver Police Department, the homeless people were 

evicted, the City cleaned the Lipan Property, and have submitted an invoice 

for the cost of cleaning.   

Given the fact that the Lipan Property was in such poor condition and 

populated by homeless people, there was no surprise that the City took 

action to remove the homeless people and clean the Lipan Property.  The 

City gave proper notice to the Owner of the Property, but because this 

department was unaware of the appointment of the receiver, it did not give 

notice to the receiver.   

During a routine inspection of the Lipan Property on May 27, 2016, the 

receiver found another camp of about four homeless people.  The receiver 

once again has attempted to negotiate the rapid departure of the homeless 

people in a manner that leaves the Lipan Property in a clean condition.  The 

receiver inspected the Lipan Property on May 31, 2016; the homeless people 

had not yet vacated the Lipan Property. 

15. Cheesman Property Homeless and Crime History.  During a 

routine inspection of the Cheesman Property on May 26, 2016, the receiver 



Receiver’s First Report  
May 31, 2016 
Page 13. 
 
 
encountered a number of Denver Police in the alley of the Cheesman 

Property who reported to the receiver that they had been called because of 

children playing in the alley.  The police further reported to the receiver that 

the Cheesman Property was often used by homeless people, and that the 

Cheesman Property had experienced some crimes in the past.  The receiver 

will investigate the background of the Cheesman Property, fashion a solution 

to the problems found, and report to the Court requesting approvals, as 

appropriate. 

16. Billboard.  There is a very large billboard on the Lipan Property 

designed to market companies and products to the automobile traffic on the 

6th Avenue viaduct.  The two-sided sign is big enough to easily market to 

eastbound and westbound traffic on the 6th Avenue viaduct.  Based upon a 

tag at the bottom of the billboard, Outfront Media owns the billboard.  On 

May 27, 2016, the receiver sent a notice to Outfront requesting a response.  

The receiver’s assumption is that the billboard is subject to an executory 

lease, which the receiver will treat as an executory contract.   

17. Landscape Maintenance.  Starting about one month ago, two or 

three people entered onto the Lipan Property and the Cheesman Property 

and performed some landscape maintenance.  One of the people called the 

receiver’s telephone number on a notice recently posted on the Property to 
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inquire as to why the Property owner’s signs had been removed.  The receiver 

attempted to explain the meaning of appointing a receiver over the 

Properties, but the explanation failed at the point that the person calling 

stated that the mortgage lender on the Lipan Property was not bound by the 

Order Appointing Receiver.   

The receiver found one of the people doing landscape maintenance on 

the Cheesman Property.  He stated that he had been engaged by a 

representative of the Property owner and the mortgage lender (he drew no 

distinction between them), but had not been paid in a while.  The receiver 

assured him that he would be compensated for any work performed after the 

date the Order Appointing Receiver was entered, but that he would have to 

file a Claim for any unpaid work before that date.  

The receiver obtained two bids from landscape maintenance companies 

to maintain the Cheesman and Lipan Properties.  The bids were so high that 

the receiver has elected to have the work supervised internally and hire 

temporary help to get the work done provided the receiver can resolve any 

issues with withholding and worker’s compensation.   

The Cheesman Property had a considerable amount of debris (i.e., 

rocks, concrete, branches, tree trunks, discarded clothing, tires, couches, 

etc.) that had to be properly disposed of before the landscape can be properly 
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maintained.  The Lipan Property has some remaining debris, but was fairly 

well cleaned by the City.  The receiver expects to have the landscape of both 

Properties properly maintained within one to two weeks.   

18. Dumping on Cheesman.  The receiver had a dumpster delivered 

to the Cheesman Property.  The small crew assembled by the receiver spent a 

day cleaning the Property and filled the dumpster.  The receiver had the full 

dumpster removed and an empty dumpster delivered that same afternoon.  

By the next morning, the empty dumpster was completely full and there was 

another dumpster load worth of debris dumped next to the dumpster, all of 

which was the result of illegal dumping on the Cheesman Property in the 

middle of the night by third parties.  The receiver has been put in contact 

with the City’s illegal dumping division, and will post the Properties with 

specific no-dumping signs containing a threat of civil fines and criminal 

prosecution as advised by the City’s illegal dumping division.  The receiver 

also intends to install surveillance cameras on the Properties.  The estimated 

cost of the cameras will be about $1,000, however, just the illegal dumping 

that happened in one night cost the Receivership Estate about $600 to 

remove.  Notwithstanding the receiver’s efforts to keep the Cheesman 

Property clean and clear of debris, there continues to be illegal dumping by 

third parties (not including the residents at 3735 North York Street), and the 
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Cheesman Property has attracted Notices of Violation from the City’s 

Community Planning and Development Department, Development Services - 

Inspection Services.  The receiver will continue its efforts to keep the 

Cheesman Property free of illegal material, but stronger measures may be 

required.   

19. Properties.  The receiver obtained a preliminary title insurance 

commitment (the “Commitment”) on the Properties.  The Commitment 

indicates that the condition of the titles to both properties is very 

complicated.  There appears to be no requirements or exceptions itemized by 

the title insurance company that cannot be resolved, but resolution will 

require considerable time and resources.   

The most obvious issue raised by the Commitment is the fact that a 

condominium declaration has been recorded against the Cheesman Property, 

however, it appears that not all of the properties on the block have been 

made subject to the declaration.  It also has the appearance of an illegal 

subdivision.  The receiver is investigating the issues associated with the 

condominium declaration with the City.  

Many of the issues raised by the Commitment could be resolved with a 

survey of the Properties.  The receiver has not yet determined whether a 

survey is necessary or appropriate. 
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20. Mortgages.  Each Property has a deed of trust recorded against 

it, as follows: 

a. Cheesman Property – Douglas Bruce is the holder of record of a 
$2,400,000 deed of trust dated December 30, 2003 and recorded 
September 7, 2004 at Reception No. 2004186449.  There is nothing on 
the public record to indicate that the mortgage was ever funded, and if 
so, to what extent.  If Douglas Bruce provides the receiver with a 
statement of indebtedness, the receiver will use that amount in the 
balance sheet until a Claim is filed, approved or rejected by the 
receiver, and allowed or disallowed by this Court.   

b. Lipan Property – Douglas Bruce is the holder of record of a 
$230,000 deed of trust dated January 8, 1998 and recorded January 20, 
1998 at Reception No. 2004186449.  This mortgage is in foreclosure.  
On January 7, 2016, Douglas Bruce recorded a Notice of Election and 
Demand at Reception No. 2016002231 and listed the outstanding 
indebtedness under the mortgage as $499,000.   

21. Cole Neighborhood Meeting.  On April 27, 2016, the Cole 

Neighborhood Association had a neighborhood meeting (the Cheesman 

Property is located in the Cole neighborhood).  The receiver sent a 

representative to the meeting to address any issues with the Cheesman 

Property.  The meeting was also attended by Assistant City Attorney, 

Municipal Operations Section, Nathan Lucero, who made a brief, informal 

presentation concerning the situation at the Cheesman Property to the 

meeting.  The receiver’s representative answered questions concerning the 

Cheesman Property.  A significant portion of the meeting was dedicated to 

the Cheesman Property, which has been and remains a concern to the 
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neighbors.  The shift in control of the Property to the Court, and Court 

through the receiver was met with approval. 

22. Receiver’s Website.  Within the next week or two, the receiver’s 

website for this receivership should be completely populated with the most 

current documents relating to this receivership.  The website is critical to 

the receiver’s ability to disseminate documents and information to those who 

are interested in the travel of the Receivership Action, especially the 

prospective bidders at a receiver’s sale. 

WHEREFORE, Sterling Consulting Corporation, as receiver, requests 

that this Court enter an Order approving Section I (The Receivership Estate) 

and Section II (The Main Report).  No request is made for approval of Section 

III (Informational Report), which is included in this Report for informational 

purposes only. 

Dated this 31st day of May, 2016 

Respectfully submitted, 
 

     
Sterling Consulting Corporation, 
receiver, Richard A. Block, President  



VERIFICATION 

STATE OF COLORADO ) 
) SS. 

COUNTY OF DENVER ) 

I, Richard A. Block, being duly sworn upon oath, solemnly affirm as 
follows: I am the President of Sterling Consulting Corporation, ("Sterling"); 
(b) Sterling is the receiver in Civil Action No. 2015CV30918 in District 
Court, Denver, Colorado, the Honorable Michael James Vallejos District 
Judge presiding; (c) I prepared the Receiver's First Report dated the 31st day 
of May, 2016 on behalf of Sterling; and (d) the information contained therein 
is true and accurate to the best of my knowledge and belief. 

STATE OF COLORADO ) 
) SS. 

COUNTY OF DENVER ) 

Sterling Consulting Corporation 
as receiver 
by Richard A. Block, President 

Subscribed and sworn to before me by Richard A. Block as the 
Managing Member of Waverton Group, LLC as custodian on the 31st day of 
May, 2016. 

Witness my hand and official seal. 

My commission expires: I J {I /;;;.o J 7 
--+--,~---, ~~--~~~~~~~~ 



Receivership for Cheesman Villas and 601-609 Lipan 
Balance Sheet
May 31, 2016

ASSETS

Current Assets
Bank of Denver 76,501.87                 
Total Current Assets 76,501.87                

Real Estate
601-609 Lipan Street 230,000.00               
3701 York Street 624,350.00               
3749 York Street 300,000.00               
3700 Gaylord Street 1,711,500.00            
Total Real Estate 2,865,850.00           

Other Current Assets
Total Other Current Assets -                           

Total Assets 2,942,351.87           
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LIABILITIES AND CAPITAL

Current Liabilities
A/PSterling Corporation 3,190.00                   
A/P-Unique Properties 500.00                      
Total Current Liabilities 3,690.00                  

Judgments
Civil Penalty No 1 36,221.83                 
Civil Penalty No 2 48,820.72                 
Civil Penalty No 3 48,820.73                 
Civil Penalty No 4 43,835.57                 
Civil Penalty No 5 48,361.65                 
2014 Judgement 1,358,258.82            
Total Judgments 1,584,319.32           

Neglected & Derelict Building List Fees
3701 York Street Blding 1,501.56                   
3749 York Street Blding 1,501.56                   
Total Neglected & Derelict Fees 3,003.12                  

Unfiled Claims
Total Unfiled Claims -                           

Filed Claims
Total Filed Claims -                           

Approved Claims
Total Approved Claims -                           

Long-Term Liabilities
Receiver Certificates
RC-TYL Foundation 100,000.00               
Total Receiver Certificates 100,000.00              

Mortgages
Lipan Mortgage 230,000.00               
Cheesman Mortgage 1.00                          
Total Mortgages 230,001.00              

Total Liabilities 1,921,013.44           



Capital
Beginning Equity 1,048,526.56            
Net Income (27,188.13)                
Total Capital 1,021,338.43           

Total Liabilities & Capital 2,942,351.87           
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Receivership for Cheesman Villas and 601-609 Lipan 
Income Statement

For the Six Weeks Ended May 31, 2016

Current Month Year to Date
-                           -                          

Revenues
Total Revenues -                           -                          

Cost of Sales
Total Cost of Sales -                           -                          

Gross Profit -                           -                          

Expenses
Broker Opinion of Value -                           500.00                    
Legal Fees -                           1,091.50                  
Postage 21.50                        21.50                      
Professional Fees 3,850.00                   5,060.00                  
Receiver Fees 15,450.00                 20,100.00                
Reproduction 36.65                        36.65                      
Trash Removal 280.00                      280.00                    
Total Expenses 19,638.15                27,089.65               

Net Income (19,638.15)              (27,089.65)             
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PROPOSED ORDER 
 

DISTRICT COURT, DENVER COUNTY, STATE OF 
COLORADO 

Court Address:  
1437 Bannock Street, Room 256 
Denver, CO  80202 
Phone:  (720) 865-8301 

 
 
 
 
 
 
 
 
 
 

▲COURT USE ONLY▲  

Case Number: 2015CV30918 
 
Div.:  409 
 

Plaintiff:  
CITY AND COUNTY OF DENVER, a municipal 
Corporation of the State of Colorado, 

v. 

Defendants:  
TELE COMM RESOURCES, Limited Partnership, a 
Nevada Limited Partnership, also d/b/a TELE COMM 
RESOURCES, LP 

 

ORDER APPROVING SECTIONS II AND III OF RECEIVER’S FIRST REPORT 

 
 

The Court, upon the motion of Sterling Consulting Corporation, as receiver, and being 

sufficiently advised in the Premises, here Orders that the Sections II and III of the Receiver’s First 

Report are approved. 

Done this ____ day of June, 2016. 

      BY THE COURT 

 

      ________________________ 
      District Court Judge 

 




